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Financial management in South African businesses: Why
patchwork systems are a real problem

By Anton Oosthuizen , issued by QuickEasy Software 7 Aug 2023

In South African businesses, garnering accurate and timely financial insights has become a mammoth task. The current
landscape is characterised by a patchwork of disparate applications and systems that focus on their one thing: accounting,
operations, business intelligence (Bl), sales, you name it.
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This fragmentation results in a lack of cohesive financial data, which leads to inefficiencies, errors, and a serious deficit in
real-time insights.

South African business owners and financial managers want a better way of working.

In this article, we delve into the pitfalls of the existing fragmented approach and highlight the transformative potential of a
unified business operation system like QuickEasy ERP.

The pitfalls of patchwork systems in financial planning and reporting

¢ Painfully ineffective: With disparate systems, data consolidation becomes time-consuming and error-prone.

¢ Hazardously opaque: So many disparate systems lead to a lack of real-time information and clarity, which makes
for incorrect, or even worse - slow - decision-making.

¢ Gaping gaps in data and security: Managing multiple licences, upgrades, data formats, and user permissions can
expose the business to data loss, and breaches.

¢ It gets expensive: Upgrading and maintaining multiple systems, especially the non-South African apps, can drain
your budget.

QuickEasy ERP unifies operational data with financial management
QuickEasy ERP is a transformative solution for local companies that fills the void left by the fragmented systems.

QuickEasy ERP is a full-suite ERP system with everything from unlimited customer data and CRM, to full-spec production
and inventory management, procurement and delivery functionality, and predictive analytics and insights.
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But for this article, we’ll talk about its full financial management functionality. Because it is not just another ERP that has to
be forced to integrate with your accounting software, but is, rather, a unified system with full accounting and financial
management capabilities, it has access to the entire business's data.

It just gets better from there.

The benefits of end-to-end data visibility

¢ Data silos are destroyed: QuickEasy provides a unified view of all financial information, ensuring that there are no
disconnected pieces of data, thus improving overall clarity and consistency.

¢ Opportunities are masterfully leveraged: You see the entire financial landscape at a glance. So, you get
immediate insights for better and timely decisions.

¢ Collaboration is easier: By integrating data across various departments, QuickEasy fosters a more collaborative
approach to financial planning and management.

¢ Not only can you see past data, you get to see what might happen next: With access to all relevant financial
data, businesses can spot trends, identify potential problems, and take strategic actions quickly and with confidence.

e That much clarity gives you greater vision: The system’s end-to-end visibility provides a complete picture of the
financial position, allowing for the development of more robust and effective strategies.

¢ It gives you the competitive advantage you need: |In today's competitive environment, the insights and control
offered by QuickEasy are not just convenient but vital for success.

How does QuickEasy’s financial module work?

Here's a glimpse at how QuickEasy's functionalities can change the game for South African businesses and accounting
teams.

¢ Financial dashboard: You get a visual representation of your business in real time allowing for a quick
understanding of financial health and immediate strategic planning.

¢ View accounting errors before viewing reports: By identifying errors, exclusions, and discrepancies beforehand,
you can ensure accurate financial reporting.

¢ Add notes to financial statements: Contextual information and references make financial statements clearer for
stakeholders.

¢ Raise queries on transactions and resolve with controlled responses: The QuickEasy service desk functionality
streamlines internal communication for resolving accounting queries. This means you have an auditable trail of
assignees, comments, resolutions, escalations, and approvals, all in one place.

¢ Budget management: Viewing against multiple budgets offers insights into budget spending, allowing for more robust
financial control.

¢ Percentage of revenue and percentage change views: Understanding revenue streams and trends fosters better
planning and forecasting.



e Output to Excel, PDF, etc. for reporting: You can download and share your reports and forecasts in whichever
format you or your stakeholders prefer directly from QuickEasy ERP.

¢ Daily notifications: Automated emails from QuickEasy ERP keep you informed regarding payments, invoices,
budget warnings, transaction requests, and more.

¢ True integrated system: With everything stored in one secure system, QuickEasy reduces the complications
associated with multiple licences, upgrades, and user permissions
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Simply put, QuickEasy is the better way of running a business from a financial management perspective

South African business owners and financial managers want a more sophisticated and integrated approach to financial
management. QuickEasy ERP meets this need by delivering an all-in-one solution that eradicates inefficiencies and
promotes more strategic, data-driven decisions. With its robust financial functionalities, ease of use, and seamless
integration, QuickEasy represents the future of financial management. Businesses adopting this ERP system will be better
positioned to navigate the complexities of modern finance, reduce costs, and foster a proactive approach to financial
management. In a race for market share, QuickEasy isn't just an option; it's a necessity.

How to choose an MIS or ERP system 13y 2024

From sales to accounting, how MIS helps printing companies navigate complexities 12 Apr2024
How SA’s digital services and manufacturers use software to optimise production 14 war2024
From prospect to profit — why sales, CRM, and service desk software matters 13 reb2024
Upgrading your manufacturing ERP in 2024? Here's what to look out for 22 jan 2024

QuickEasy Software

'+ 2 QUICKEASY  Complete business management and ERP software. Rely on QuickEasy BOS ERP to efficiently manage
your business's finances, distribution, manufacturing, sales, and people.
Profile | News | Contact | Facebook | RSS Feed

For more, visit: https://www.bizcommunity.com


https://www.freepik.com/free-photo/focused-workaholic-african-american-businesswoman-working-company-financial-charts-presentation_16234966.htm#query=financial%20management&position=36&from_view=search&track=ais
https://www.bizcommunity.com/article/how-to-choose-an-mis-or-erp-system-239937a
https://www.bizcommunity.com/article/from-sales-to-accounting-how-mis-helps-printing-companies-navigate-complexities-231797a
https://www.bizcommunity.com/article/how-sas-digital-services-and-manufacturers-use-software-to-optimise-production-905104a
https://www.bizcommunity.com/article/from-prospect-to-profit-why-sales-crm-and-service-desk-software-matters-123966a
https://www.bizcommunity.com/article/upgrading-your-manufacturing-erp-in-2024-heres-what-to-look-out-for-012725a
https://www.bizcommunity.com/PressOffice/QuickEasySoftware
https://www.bizcommunity.com/PressOffice/QuickEasySoftware
https://www.bizcommunity.com/PressOffice/AboutUs.aspx?i=557601&cid=557601
https://www.bizcommunity.com/PressOffice/QuickEasySoftware
https://www.bizcommunity.com/PressOffice/Contact.aspx?i=557601&cid=557601
https://www.facebook.com/QuickEasySoftware/
https://www.bizcommunity.com/AboutRSS/196/1/consumer-0/cid-557601/provid-0/s-/sm-.html

	Financial management in South African businesses: Why patchwork systems are a real problem
	The pitfalls of patchwork systems in financial planning and reporting
	QuickEasy ERP unifies operational data with financial management
	The benefits of end-to-end data visibility
	How does QuickEasy’s financial module work?
	Simply put, QuickEasy is the better way of running a business from a financial management perspective
	QuickEasy Software



